2023 Final Cash Flow Report

PAGES FOR:

A. a union school district
1. Union district cash flow

B. a town that is a member of a union school district
1. Municipal
2. Tax rate calculation
3. Municipal reconciliation

C. a town that does not belong to a union school district
1. Municipal
2. School district cash flow
3. School district revenues
4. Tax rate calculation
5. Municipal reconciliation
6. School district reconciliation

The figures on the reconciliation pages are only useful if the town has transferred the full
amount shown on the preliminary cash flow sheets to the school district.

**Please also download the (1) FY23 Final Cash Flow memo.pdf for more
explanation of this report.
Contact us with any questions:

Julie Robinson
julie.robinson@vermont.gov

Or if she can not be reached

Brad James
brad.james@vermont.gov
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Municipality Yellow

Page 1
FY2023 Act 68 Cash Flow for Municipality, FINAL Data
Based on FINAL Education Grand Lists, 24-Apr-23
pistrict: Arlington LEA ID: T005
s.u: Southwest Vermont SU County: Bennington
FY2023 Education Spending Summary Local
1. Total Education Spending grant owed to the School Districts Page 2, line 11 + line 19 6,615,929 1.
431 Percent of equalized pupils from Arlington at school district(s) 100% 0.00% 0.00% 431
5. Education spending Arlington is responsible for - - - 5.
School
Reference Municipal District State
Homestead Education Tax Treasur Treasur Treasur
6. Homestead Education Grand List 1,641,785.00 6.
7. Homestead tax rate (base rate is $1.00, adjusted by district spending and CLA) 1.4051 / //////////////////////////// @ //////////////////////////// | //////////////////////////////// 7.
8. Homestead education liability Homestead EGL x Homestead tax rate 230687200~ " "% ~_____ . % =~  _ _ ]} s

9. Total credit for tax bills 32 V.S.A. § 6066a(a) 699579950 7 1 ) /¥ /. /¥ /. ///// //} o
e e =
12. Subtotal line 6-line 9 12.
13. - 13.
14. Late Fee Retained avsassiwz 77ZZ7Z7ZZZ 45600y 14
15. Amount raised on homestead properties ine 12 ne 14 //////////////////////////////// .. ]

_

6. 0.225 of 1.0% of homestead liability retained by municipali 32V.S.A. §5402(c _|1s.
17. Net Ifom;lste;d educati(:n taxes a\t/yaila[ble for s)éhool di;)trictt}; & Education Fund sz L ,607,448. ///////////////////////////////////////////////////////////////f 17.
13 Local amount of homestead tax liability for education spending plus categorical grants // ////////////////////////////?é 13
20. I . E— 7 20.
2; gognest?ad education tax liability to the state treasury W///////%/////%////////////%/%W%//////_ 2;

. Subtotals ,611,530. ,081. .

Non-homestead Education Tax

23. Non-h tead educati d list 1,577,550. 0] |

24. Ng:-hgmz:t:d ?axufeiéo(rl])g;nrat:is $1.466, adjusted by the CLA) 1.4701 WW /////////////////////////////// ///////////////////////////////// 24.
25. Non-homestead education liability N EGLxN tax rate 2,319,156.00 25.
33 Amount Raised on Non-homestead properties 2,319,156.0(; / T 33
28. 0.225 of 1.0% of Non-homestead liability retained by municipality 32V.SA. §5402(0) W//////////////////////%//////////////////////////////////////// 28.

29. Net Non-homestead education taxes available for School districts & Education Fund line 27 - ine 28 2,313,938.00 | 129.

30. Local amount of Non-homestead tax liability for education spending plus categorical grants 100.00%| / T ’|30.
31 W//////////////////////////////_/////////////// A
32. o I ] U }32.
33. Non-homestead education liability to the State Treasury UV 8 . . ;;Y’7”7Z../7”Z. /. A& __-]33

34. Subtotals 2,319,156.00 5,218.00 2,313,938.00 - |34,

35. Totals line 20 + line 32 [ 3,930,686.05 | 9,299.94 | 3,921,386.11 | -] 3s.

FY2023 Municipality Payment Schedule TO the State Treasury
(Homestead payments are based on line 19, Non-homestead payments on line 31)

| September 10, 2022] December 1, 2022 | December 10,2022 | April 30, 2023 | June 1, 2023
Homestead taxes U T T 0.00 U ¥ 0.00
Non-homestead taxes | 0.00 ¥ _____} 0.00
A. Payments to the School District by the Town Treasurer
16 V.S.A. § 426(a)(b); 32 V.S.A. § 6066a(a) School District
Subtotals
36. Homestead taxes to the Local school district line 24 1,607,448.11
37. Non-homestead taxes to the Local school district line 31 2,313,938.00
3,921,386.11
38.
39.
40.
41.
42. Act 144 local construction property tax sent to the school district by Arlington :l
43. Total education tax dollars sent to the school district(s) by Arlington Total 3,921,386.11
If you have any questions about these data, please contact Julie Robinson at Julie.Robinson@vermont.gov
If she cannot be reached, contact Brad James at Brad.James@vermont.gov
AOE/School Finance/sc 24-Apr-23 Page 1 Report reflects data available as of:

Municipality 24-Apr-23
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FY2023 Act 68 Cash Flow for School District, FINAL Data

Based on FINAL Edu

pistrict: Arlington
s.u.: Southwest Vermont SU

Summary Data

cation Grand Lists, 24-Apr-23
Lea D: T005

County: Bennington

Reference

1. Budgeted expenditures as reported by School District 7,413,793 W
2. Capital costs excluded from local education spending Act 144, amended by Act 150 of the 2002 Legislative session -
3. Revenues dedicated to excluded capital costs
4. Netted capital costs to be raised by local construction tax line 2 - line 3 -
5. Net budgeted expenditures, less eligible Act 144 costs line 1 - line 2 7,413,793
6. Net Budgeted revenues as reported by School District (less Act 144 revenues)
7. Preliminary education spending line 5 - line 6 6,676,205
8. Hold-harmless aid for pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 amended by Sec. 99(a), Act 71, 1998 -
9. Education Spending line 7 - line 8, 16 V.S.A. § 4001(6) 6,676,205
10. 87% of base education payment to tech center paid by the State for the district 16 V.S.A. § 1561(b) 60,276 |
11. Adjusted Education Spending line 9 - line 10 6,615,929
13. Education Spending less Health Care Recapture line 11 - line 12 6,615,929
School District Cash Flow
Required
Categorical Grants Funding
14. Hold-harmless aid for pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 amended by Sec. 99(a), Act 71, 1998
15. Small schools support grant 16 V.S.A. § 4015(b)
16. Small schools financial stability grant 16 V.S.A. § 4015(c)
17. Transportation aid 16 V.S.A. §4016(a) [ na
18. Extraordinary transportation aid 16 V.S.A. § 4016(b) [ na
19. Subtotal of categorical grants
20. Adjusted Education Spending line 13, 16 V.S.A. § 4011(a) 6,615,929 20.
21 Total Education Spending Owed to the School District line 19 + line 20 6,615,929 21.
Education Fund sources Reference Sources
22. Payment to School District on behalf of State from homestead education taxes ragetinesl ] 1 607 448 11 / %/
23. Balance of education spending after homestead taxes line 21 - line 22 5,008,480.89 // % %
24. Payment to School District on behalf of State from Non-homestead education taxes SN 2 313 938 00 / 7 24,
25. Balance of education spending after Non-homestead taxes line 23 - line 24 2,694,542.89 | %/% 25.
26.  Subtotal of education property taxes 26.
27. Additional funding required from the State Treasury, including categorical grants wvsAss@ "] 2,694,542.89 27.
28.  Total of funding sources 6,615,929 28.
Revenue Codes
29. Adjusted education grant owed the school district by the Ed Fund % % 6,615,929 [ 3110 |29.
30. Hold-harmless aid for pre-existing eligible capital debt line 14 / / - | 3160 |30.
31. Small schools support grant line 15 3145 |31.
32. Small schools financial stability grant line 16 3146 |32.
33. Transportation aid line 17 na 3150 |33.
34. Extraordinary transportation aid line 18 % % na 3152 | 34.
35. Subtotal of funding sources 6,615,929 35.
Summary of School District Cash Flow
36. Total funds required by school district Line 21 6 615 929 / 36.
37. Total funding from the Education Fund line 23 37.
38. Act 144 funds required by school district / /////////////% 38.
39. Act 144 tax dollars from municipality / / _ 39.
40 Total of funding sources 6 615 929 6,615,929 40.

FY2023 School District Net Payment Schedule FROM the State Treasury
(based on line 25)

| September 10, 2022 | December 1, 2022 |

December 10, 2022 April 30, 2023

|Receipts FROM the Fund 885,701.00

885,701.00 923,140.89

If you have any questions about these data, please contact Julie Robinson at Julie.Robinson@vermont.gov

If she cannot be reached, contact Brad James at Brad.James@vermont.gov

AOE/School Finance/sc 24-Apr-23

Page 2
School District

i June 1, 2023 |

Report reflects data available

24-Apr-23



School District Yellow

FY2023 Act 68 Revenues to School Districts from the Education Fund
Based on Final Education Grand Lists, 24-Apr-23

District: Arlington LEA ID: T005

s.u.: Southwest Vermont SU County: Bennington

School District Required Funding

ing

1. Education Spending W % ] 1

Categorical GGGGGG
2. Id harmless aid for pre: ing eligible capital debt

mall scho I pp t gral
mall schools financial si bI ity gra
Transportatlon a|d
Extraordinary transportation aid
Education Spending plus Categorical Grants 6,676,205.00 | O 2. 7] 2
Education Fund Revenues to School District
enues

3. Payment to School Dis n behalf of State from homestead educ taxes 7 3.
4. Payment to School Dis n behalf of State fr om non- reSIdentlaI education taxes 3 3938 00 4.
5. Additional Educ: Sp d ng Grant fundini g equired from the State Treasury 2,694,542 89 5.
6. Subtotal of State Funds 6,615,929.00 6.
7. Adjusted Educa spending grant owel d the school district by the Ed Fund 6,615,929.00 11 7.
8. 87% of base educatlon payment to tech nter paid by the State for the district 60,276.00 114 | 8.
9. Hold-harmless aid for pre- ing eligi bI capital debt - 1 9.
10. Small schools support g 10.
11. Small schools financial stability g 11.
12. Transportation aid 12.
13. Extraordinary transp! aid na 13.
4 Total of rev urc 6,676,205.00 14.

Summary

£ s, I s

If you have any questions about these data, please contact Julie Robinson at Julie.Robinson@vermont.gov
If she cannot be reached, contact Brad James at Brad.James@vermont.gov

AOE/School Finance/sc 24-Apr-23 Page 3 Report reflects data available as
School District 24-Apr-23
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FY2023 Education Funding Summary,
Based on Budget Submitted by School Districts

District: Arlington LEA ID: T00S
s.u.: Southwest Vermont SU county: Bennington

Calculation of Homestead Tax Rate
The FY2023 Homestead tax rate is based on the local school district budget and each union district budget of which it may be a member. A rate is
calculated for each budget and pro-rated, based on the number of equalized pupils that belong to each district (Local & Union) from the municipality. The
pro-rated tax rates are divided by the CLA and summed to determine the municipality's homestead education tax rate. (Line 10)
Local School
District
1| Education spending per equalized pupil 18,655.39
2| Net offsets per equalized pupil for excess spending calculation 19.64
3| Amount per equalized pupil over excess spending threshold, if any -
4| Education spending per equalized pupil plus any excess spending for tax rate 18,655.39
5| District spending as a percent of education property yield (line 4 + 13,314) 140.119%
6| District equalized tax rate (line 5 x base rate of $1.00) 1.4012
7| Percent of equalized pupils from Arlington at school district(s) 100.00%
8| Equalized tax rate from school district (line 6 x line 7) 1.4012
9| Actual tax rate from the school district (line 8 / CLA) 1.4051
10| Actual tax rate attributable to municipality [ CLA | 99.72% 1.4051
Calculation of Education Tax Dollars
Homestead Non-homestead
11 | Education grand list 1,641,785.00 1,577,550.00
12 | Education tax rate 1.4051 1.4701
13 | Education tax liability 2,306,872.00 2,319,156.00
14 | Homestead education tax credit 695,341.95
15 - -
16 | Late Fee Retained by Municipality 456.00
17 | Education property taxes raised 1,611,074.05 2,319,156.00
18 | Education property taxes retained by town (0.225 of 1.0%) 3,625.94 5,218.00
19 | Education property taxes available for education spending & Education Fund 1,607,448.11 2,313,938.00

Calculation of the Distribution of Education Fund Taxes

This section distributes the education taxes raised by the municipality to the municipality's school district(s). The education taxes are apportioned by the
equalized pupil ratios for the municipality (line 20). The municipality's equalized pupils at a union(s) as a percent of the union total is used for calculating
the amount the municipality owes to the union school district (lines 24 & 25).

Local School
District

20 | Municipal equalized pupil ratios 100.00%
21 | Homestead education taxes for education spending & Education Fund line 20 x line19 1,607,448.11
22 | Non-homestead education taxes for education spending & Education Fund line 20 x line19 2,313,938.00
23 Subtotal: Total education property taxes available for education spending & Education 3,921,386.11
24 | Arlington's equalized pupils at union(s) as a percent of union total
25 | Total amounts owed local and union school districts from Education Fund 6,615,929.00
26 | Arlington's share of education spending 6,615,929.00
27 | Municipal homestead tax transfers to school districts 1,607,448.11
28 | Municipal Non-homestead tax transfers to school districts 2,313,938.00
29 | Additional funds paid to the school district by the State from the Education Fund 2,694,542.89
30 | Amount of homestead education taxes municipality owes Education Fund -
31 | Amount of Non-homestead education taxes municipality owes Education Fund -

32 | Net amount owed to Education Fund |:|

AOE/School Finance/sc 24-Apr-23 Page 4 Report reflects data available as of:
School District 24-Apr-23
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FY2023 Municipality RECONCILIATION, FINAL Data
Based on FINAL Education Grand Lists
pistrict: Arlington LEaD: T005
s.u.: Southwest Vermont SU County: Bennington
FY2023 Reconciliation Summary

Final

Preliminary Final minus

Figures Figures Prelim

Homestead Education Tax
1. Homestead Education Grand List 1,577,909.00 1,641,785.00 63,876.00 1.
2. Homestead tax rate (base rate is $1.00, adjusted by district spending and CLA) 1.4051 1405107277777, 2.
3. Homestead education liability 2,217,120.00 2,306,872.00 89,752.00 Underpayment 3.
da. Amount of Education tax credit 660,066.00 695,341.95 35,275.95 of homestead ~ 4a.
4b. Late fees kept by town for revised Bills 456.00 456.00 taxes and credits  4b.
4; Amount raised on homestead properties 1,556,874.00 1,611,074.05 54,200.05 by municipalityto 5.
6. 0.225 of 1.0% of homestead liability retained by municipality | 3,503.37 | 3,625.94 | 122.57 | School District 6.
7. Amount of homestead tax liability for education spending (including credit) 1,553,370.63 1,607,448.11 54,077.48 V////////  54077.48] 7.
8. Homestead education liability to the State Treasury V7777 ;;;;;..@’.;...;;.i:.;;;.;.;....:.;.;;7/77Z77/A: Vi . .. x:.:iiii) 8
Non-homestead Education Tax Overpayment
9. Non-homestead Education Grand List 1,639,944.00 1,577,550.00 (62,394.00) of non-resident 9.
10. Non-homestead tax rate (base rate is $1.466, adjusted by the CLA) 1.4701 1470172 taxes by 10.
11. Non-homestead education liability 2,410,882.00 2,319,156.00 (91,726.00) municipality to 11.
12. 0.225 of 1.0% of Non-homestead liability retained by municipality 5,424.00 5,218.00 ] (206.00)[ School District 12.
13. Amount of Non-homestead tax liability for education spending plus categorical grants 2,405,458.00 2,313,938.00 (91,520.00) 91,520.00 V2222222 7/) 13.
14. Non-homestead education liability to the State Treasury V777 ;;;;;.@;@.@’......i..;.@....’.,..X:....@.;..7777) V5., ... \*
From State To State

Net tax

Overpayment total
Underpayment total

[ saws

[_srades2] 7 i

7

adjustment to municipality FROM State

Net adjustment FROM State
Net adjustment FROM Local SD

al. Homestead taxes al.
Reconciliation with school district
a2. . a2.
a3. Amount school district was UNDERPAID 54,077.48 Data on this page a3.
Reconciliation with affected homestead taxpayers are presented as |f
a4. Amount RECEIVED FROM homestead taxpayers 1 1 ad.
a5. Additional credits and taxes raised 54,200.05 the SChOOI d IStrICt as.
a6 Less 0.225% retained by municipality 122.57 received the full 6
art. Amount school district was UNDERPAID 54,077.48 amou nt aS Shown ar.
bl. Non-homestead taxes by the pre|lm|nary bl
Reconciliation with school district H
b2. Amount school district was OVERPAID 91,520.00 flg ures. b2.
b3. b3.
Reconciliation with affected Non-homestead taxpayers
b4. Amount REFUNDED TO Non-homestead taxpayers b4.
b5. overpayment to school district 91,520.00 b5.
Plus additional funds previously retained by
b6. municipality| 206.00 b6.
b7. Total 91,726.00 b7.
FY2023 Municipality Payment Schedule TO the State Treasury
December 1, 2022 June 1, 2023
cl. Homestead taxes 0.00 0.00 cl.
c2. Non-homestead taxes 0.00 0.00 c2.
Netted reconciliation amount and adjustment
c3. School district(s) payment from State Treasury will be increased by: | 37,442.52 | Reference lines 18-21 above. c3.
c3. School district treasurer will transfer this amount to the munici| | | c3.

If you have any questions about these data, please contact Julie Robinson at: julie.robinson@vermont.gov

If she cannot be reached, contact Brad James at: brad.james@vermont.gov

AOE/School Finance/sc 24-Apr-23

Page 1
Municipality

Report reflects data available as of:
24-Apr-23
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FY2023 Act 68 RECONCILIATION for School Districts, FINAL Data
Based on FINAL Education Grand Lists
pistrict: Arlington LEA ID: T005
s.u.. Southwest Vermont SU county: Bennington
Final
Preliminary Final minus
Summary Data Figures Figures Preliminary
7. Town payment to School District on behalf of State from homestead education taxes [ 1,553,370.63 | 1,607,448.11 | 54,077.48 | 7.
13. Town payment to School District on behalf of State from Non-homestead education taxes [ 2,405,458.00 | 2,313,938.00 | (91,520.00)] 13.
TOTAL education property taxes to school district [ 3,958,828.63 | 3,921,386.11 | (37,442.52)|
Additional funding required from the State Treasury, including categorical grants | 2,657,100.37 | 2,694,542.89 I 37,442.52 |
Total of funding sources [ 6,615,929.00 | 6,615,929.00 | -]

FY2023 School District Net Payment Schedule FROM the State Treasury

| | September 10, 2022 | December 10, 2022 | April 30, 2023 |
|Receipts FROM the Fund I 885,701.00 I 885,701.00 | 923,140.89 |
Additional payment from State Treasury required to compensate for 37,442.52

prior overpayment of education property taxes by municipality.

If you have any questions about these data, please contact Julie Robinson at 479-1022.
If she cannot be reached, contact Brad James at 47¢
School district treasurer will transfer this amount to the municipality.

AOE/School Finance/sc 24-Apr-23 Page 2
School District

Report reflects data available as of:
24-Apr-23



